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BSE LIMITED NATIONAL STOCK EXCHANGE OF
PHIROZE JEEJEEBHOY TOWERS INDIA LIMITED
DALAL STREET “EXCHANGE PLAZA”
MUMBAI - 400001 BANDRA KURLA COMPLEX
BANDRA (E)
MUMBAI - 400051
Scrip Code: 522074 Scrip Code: ELGIEQUIP
Dear Sirs, DATE: 14/08/2020

Sub: Intimation of the outcome of the Board Meeting held on 14th August, 2020 and
Disclosure under SEBI (Listing Obligations & Disclosure Requirements) Regulation; 2015.

We refer to our Letter dated 0670872020, intimating you of the convening of the meeting of
the Board of Directors of our Company. In this regard, we wish to inform that the Board of
Directors of our Company met today and approved the following;

Unaudited Financial Result for the quarter ended 30/06/2020:

The Unaudited Financial Results for the quarter ended 30/06/2020 in the format prescribed
under Regulation 33 of the SEBI (Listing Obligations & Disclosure Requirements) Regulation,
2015 and pursuant to SEBI Circular No. CIR/CFD/FAC/62/2016 dated 05th July, 2016. In this
connection, we enclose the following:

a) Unaudited Standalone Financial Results for the quarter ended 30/06/2020
b) Unaudited Consolidated Financial Results for the quarter ended 30/06/2020

c) Limited Review Report issued by M/s. Price Waterhouse Chartered Accountants LLP,
Chartered Accountants, Statutory Auditors on the Standalone and Consolidated Financial
Results for the quarter ended 30/06/2020.

d) Segment Report
e) Press Release being made in this connection.

Pursuant to Regulation 47 of the Listing Regulations and above mentioned SEBI Circular, we
would be publishing an extract of the consolidated financial results in the prescribed format
in English and Tamil newspapers within the stipulated time. The detailed standalone financial
results and consolidated financial results of the Company would be available on the website
of the Company www.elgi.com as well on the website of Stock Exchanges.

Kindly take the above information on record.

Thanking you,
Yours faithfully,

For ELGI EQUIPMENTS LIMITE

RAGUMNATHAN K
COMPANY SECRETARY

ELGI EQUIPMENTS LIMITED
Trichy Reod, Singanallur, Coimbatore - 641005, Taminodu, Indio
T:+91 422 2589 555, W www elglocom, Tall - fres Mo : 1800-425-3544, N L29120TX15960PLO000351
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Price Waterhouse Chartered Accountants LLP

Independent Auditors’ Report on Review of Standalone Unsndited Financial Resalts

Ta

The Board of Directors
Elgi Equipewents Limited
Edgii Industrial Camslix 111
Trrlsby Bocsand, Singanallur
Cebmmhatore - b1 005

1. We have reviesed the standaboss: unandited financial resuli= of Elgi Equipments Limited (the

wnhﬁnﬁmiﬂﬂhﬂmﬂuﬂmjﬂmmuﬂuwm
mlhhmuﬂJnﬂmMmHﬂllhw

of the SEH1 {Listing Obligatisas and Disclosure Requirements) Regulations, 2015, a3 amended
(the "Listing Reygulations, 20157), which has been initialled by us for dentification parposes.

d,:nd.-ﬁ 14 "Interim Fimanels] Reporting” "Ind A% 347,
under sectiom 139 Companies Act, 2013 and other momssting principles
penesally sooepaed in India, Our resporsibility is bo express a conclusion on the Staessnt bassd

3 We conducted our review in aceordance with the Standand on Revies Esgagessent [SRE) 2410,
mdumnﬂwmmh:ﬂmm“ﬂhw
Hhﬁlmﬁwmﬂlﬂﬂﬁwmmtﬂﬂm

bedieve that the Statement bas wot bewn propared in ol material copects in secordance with the
Fecignition ard measurement principles Laid down in the aforesid Indisn Accosnting Standand
mﬂn&nmﬂuﬁﬁdﬂsmﬂrﬂﬁﬂh[ﬁ,uﬂhﬁmlh
iﬂmmlinu@lﬂﬂlrhﬂnnﬂiuhﬂdﬂlﬂﬂ“ﬂﬂﬂrihﬂqhﬂﬁnu,ﬂq
imcluding the manner in wiseh it i 1o b discossd, or that i2 eomtain amy maerial misstabeme:

5 wlhwrmmmﬂttrjhhm,nﬁ:hmmma
uﬂnutﬂhimu[hwmuknfwm[ﬂ:ﬁmﬂ]mmwmm
of the Compasy and ihe sdjustments made bo these standsions smaudited finsscisl resolts, Ts
-hdmmwmﬁmawﬁgwdhlmm i
subsequent periods ks bighly depeadint upon droumstanens as they evabve. Owr eonclusion s
nol modified in respect of this manes.

| Price Wisterhouse Chartered Accountants LLF, 2 Floor, Presnipe Paffodium
Clyiiiand - o s, fadia
Tt (il 4238 Sy, Fo 00 (pd) 422 Siowe
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Price Waterhouse Chartered Accountants LLP

6. The Stamdaloee unwsdSid francisl results include the interim Azaneial resslis of teo jolnily

comrolle] entities

operations), which have nol been reviesed by their

[representing, joint
wnditors, whise interim finsscial ety peflect iotal revenue of Rs. NIl total net profi afber b
& Ra. 0.08 million and tetal comprehensive income of s, a.08 millios for the quarter ended
dune 35, 2020 = eonddened in the standalone sesndte] Bnancal reulis Arcording 1o the
infarmation and explanstions given toes by the management. thess interim financial resuits are

nol material toihe Compasy.

[hir oomsdusion on thee statement |5 not modified in respect of the above matter,

Flace: Chessai
Date: Angust 14, 20

For Price Waterhomse Charbersd Accoumiants LLP
Firm Registration Nember: 0arryM /Mooannsh



Price Waterhouse Chartered Accountants LLP

Independent Audibars' Report on Review of Consolidated Unmsdited Financial Resalts

T

The Board of Direciors
Elgi Equipments Limnited

‘Ehgi Undustrial Complex 111
Trichy Rowd, Singanallor,
Coimbaloce - 541 005

L W bave reviewsd the Coosclidated Unandited Financal Resulis of Elgl Equipments Limised
(ke “Parest”), its ssbabdiaries (e parest and s subsidiaries hersinafter referred 10 a5 the
“Group”) asd jointly controlled entities (refer Mote & on the Statement) for the quarter ended
June 30, 2030 which are Ischeded (n the sscompanying Stabement of Consolidated Unaudited
Wﬂhhmwmnwwwﬂmﬂlmh
beeing swbrmitted by the Parent parisant 10 the requirement of Repslation 33 of the SER] (Listing
mmmmmmmuﬂﬂtm*uﬁ-
Begulations"), whick has boen isisiabod by us for identification porposes.

g, This Saatement, which is the responsibility of the Parent's Mansgessent and has bees approved
oy the Parent's Board of Direciors, has been peepared in acoondance with the recognition and
mssurement prisciples lnid down in Indian Accousting Standand 34 “Interim Flrancil
Reporting” ("Ind AS 347, prescribed under Section £33 of the Cosnpantes Act, 200, and other
acrounting principhs gesendly soepted in India. Cur responsibility i 1o g a conclusion on
ke Sratement based om our revie,

9. We conducted our review of the Stalement in sccordance with the Standard on Review
Engagements {SRE) a4b0 “Review of Isterim Pinascial Information Pedformed by the
Indepesdiont Aunditor of the Entity”, issed by the Institste of Chartered Acconmtents of India. This
Standard requires fhat we plan and perform the review toobtain moderate seusrnce 510 whether
thi Syatemment is free of materisl misdaleesent. A review of imberio Anandal information oonsisty of
makinyg inequiries, prirarily of persons resposaible for firancial and scomesting matiers, and spphing
analytical and other review procedures. A review is sshetantiaBy liss i scops than an audit
condudad in accordanoe with Sundards oo Asditing and consequently does not enable uws to
chbtain nesrancs thai we would beoome e of all sgnifcint saters (b might be ldentified
iin &n sudit. Accordingdy, we do aol express an sodit opinion.

W also performed proceduses in sccondasos with the ciroulsr issoed by the SEBI under
Regulation 33 (B) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, & amesded, to the extent spplicable.

4. TheStabement includes the results of (ke following entities:

e ubsidisries:

Bogren roed vy amd Ve - er fikitaria B 118

Prea I g F
it e e Fudy il s 11




Price Waterhouse Chartered Accountants LLP

vl. Elgh Equipments (Zhejiarg) Limited

wil. Elgi Gulf FZE. and its

will, Elgi Compressors Do Brazil Imp, E. Exp. Leda

ix. Elygi Equipmenis Ausiralis Pry Led.

x. Industrial Alr Compressors Py Lid. and fis subsidiaries

wi. Elgl Compresons laly SE.L (formerly known as Elgi Compeessars Emreps SEL) and its
subsidiaries

Joimly controlled entities

. Elgi Saoer Compeessors Limited (Joint Vesture)
ii. Endustrial Al Selutions LLP (Joinl Yenture)
Hi LG Ralaborisbnas & Bros (Joint Opserations)
i, Elgs Servioms (loint Opesaiions)

5 Based on cur review conducted and proosdures performed as tated in paragraph 3 above and
based on the eonsideration of the firview reports of sther auditors referred t0 in paragraph 7
below, nothing has come 1o our #tlention thai canses e 1o believe that the
Statement has not been prepared i all material respects in sccordance with the reeogrition and
Eessrerent. principles laid down in the shreaid Indian Accounting Standasd and cther
neceiting principles geserally soephed in Indls ared has nol dischosed the informatios required
bor b elisclosed im teres of Regnlation 303 of the Listing Repalations, incloding the manner inwhich
it i bo be disclosed, or that it containg ssy sreterial misstaiement.

6. W deaw your sttention te Nobe 3 bo the sistement, which describes the assessment of
msnigeeent of the Holding Comparny and one of its Subsidisry ATS Elgi Limited, reviewsd by
us, of the impact of the outbeeak of Coresanirus (DOVID -10) on the basiness operations of the
Company and its setebfary and ihe adjustments made 1o these eofooSlated unandited financial
results. n view of the useertain sconcamic emvironment, & definitive assessment of the mpact o6
the subsequest pesiods is highly dependent upom deessatanon o ther eenbve. Our pondeion
s mot; enecdlified in respact of this matter.

7. W did not review the interim finssesial results of soven mibsidiaries (includisg their relevans
step-down subsidaries and jolmtly eontrolled eites) included in the eonsslidated upaudited
financial results, whise imerim Gsancial reaoaits ceflect total revenses of Ra 1,810,165 million,
bovtal meet Ioes mfter tu of Ra 6,75 enilllion and total comprehensive boss of Ra. 7.4 milllon, fes b
quarter endied June 30, 2020, a8 considered fn the consslidaied eraudited financial Feealts,
‘These interim fimancial resulis have been reviewed by other saditons in sccordases with SRE
2400, Engagements 1o Resiew Historiesl Finkscal Rtatements and ihelr reports dated August
13, 3030, vide which thiy have ioed an unmodified conclusion, heve been furnished 1o us by
the Mlarugemant and e conclaion on he Statemen, in s (57 6 i selie 4o Ehe mmoems amd
disclosures. included in respect of these subsidiaries (ischoding their relevant step-down
subsldiaries snd polntly santrolled entitha), i haed sobely on the reporis of the other audiiors
and th procedurm performed by us m stabed in paragraph 3 sbove.

Chur conclusion on the Statemend |s not modifed in rerpect of the sbove matiers




Price Waterhouse Chartered Accountants LLP

. The consolidsted unaudited finandisl results inclodes the inberim finsncial results of three
subrsidisries and two joistly controlled entities (representing jolnt operations) which bave
ot been reviewsd by their anditors, wbunlulmmfm.mdﬂrﬂ.lhmwTHIIEﬂ

R 18,97 million, total net profit after tax of Bs. 1.8 million and total

of Bs. &.01 millian for the quarier ended June 30, 3030, 58 considered i85 hmﬂlﬂ-ﬂﬂl
usaudited fnancial results, The consolidated unsndited firancial results also inclodes the
Group's share of net bess after o of Bs. 0,72 million and iotsd comprebemahve lots of R oo
million for the querter ended Jurs 30, 2020 a3 corsidered in the comsolidated unmudited
ficsscial results, in respect of bwo joint wenbores, hased on their inberim Gnancal results whick
T et Bsbers reviewend by thesir anditors. Acpording ko the informartion and expl emations e Lo us
Ty thee hanagesnent, thisse isterim finaneial pesults a5 nol material (o ke Group.

Crur conchasion on the Statement ia not mcEhol in resgpect of the s matter.

For Prier Wiaterhouse Chartered Acooumtanis LLF
Firm Registration Humbser: 012754M/H5o00k6
Chartered Aooountants
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ELG

Press Release — 14/08/2020
Elgi Equipments Limited = First guarter 2020-21 results

Elgi Equipments Ltd, manufacturer of air compressors, announced today the results for
the first quarter ended 30" June, 2020, posting a negative PAT of Rs.8.7 Crore for the
guarter, compared to a positive PAT of Rs. 17 Crore in the same period in 2019-2020 on
a consolidated basis. The COVID-19 pandemic affected the company's business globally
with the most severe impact seen in April'20 when lockdowns were in force in multiple
geographies.

Consolidated sales for the quarter was Rs.286 Crore as against Rs.467 Crore in the
comesponding quarter in 2018-2020.

The standalone negative PAT for the quarter was Rs.7.1 Crore as compared 1o a positive
PAT of Rs.13.9 Crore in the same period in 2018-20.

Despite the COVID-1¢ pandemic, the Company's compressor business performed well
in select markets like Australia and USA while in India sales was impacted due to
complete lockdown in April'20 and partial lockdowns in May / June. In India, segments
such as Pharmaceuticals, Food & Beverage are doing reasonably well, post lifting of the
complete lockdown. Capacity utilization in most geographies has been significantly below
normal levels and capacity creation has bean subdued.

The Company's automotive business sales declined by 58% compared to the
corresponding period in the last year as the COVID-19 pandemic has impacted the sales
of the division. But the division has witnessed progressive improvement in the sales
revenue from June 2020 onwards.

The Board of Directors has considered and recommended issue of bonus shares in the
proportion of one new equity share for every one existing equity share fto the
shareholders.

Outlook for the second quarter 2020-21

Business outlook for year ahead continues to be uncertain even though the Company has
improved sales and inflows in June'20 and July'20. Many countries are slowly limping
back to normal and business is expected to grow progressively from now on. The
Company will continue to monitor the growth of segments that are showing promise.
COwverall, the outlook appears to be better for Q2 than Q1.
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