ELGL

3 August 2021

To
Listing Department Listing Department
BSE Limited National Stock Exchange of India Limited
25" Floor, PJ Towers, Dalal Street Exchange Plaza, C-1 Block G
Mumbai =400 001 Bandra Kurla Complex, Bandra, East

Mumbai — 400 051
Scrip Code: 522074 Scrip Code: ELGIEQUIP
Dear Sir,

Sub: Proceedings of the 61%* Annual General Meeting of the Company held on 2™ August 2021
through video conferencing / other audio-visual means

pursuant to Regulation 30 read with Para A of Part A of Schedule 11l of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, it is hereby informed that the 61% Annual General
Meeting of the Company was duly held on Monday, 2" August 2021 at 4:30 PM (IST) through
video conferencing (VC) / other audio visual means (OAVM) in compliance with the Circulars
dated 5' May 2020 read with Circulars dated 8" April 2020, 13t April 2020, 15 June 2020, 28"
September 2020, 31% December 2020 and 13 January 2021 issued by the Ministry of Corporate
Affairs and Circulars dated 12™ May 2020 and 15 January 2021 issued by the Securities and
Exchange Board of India (SEBI) and as per the applicable provisions of the Companies Act, 2013
read with the relevant rules made thereunder and the proceedings of the same are given
hereunder:

The following persons were present through Video Conferencing/ other audio-visual means

1. Mr. Jairam Varadaraj, Managing Director

2. Mr. Harjeet Singh Wahan, Non-Executive Director

3. Mr. Mohan Nambiar, Independent Director & Chairman of the Stakeholders Relationship
Committee

4. Mr. Ramprasad M, Independent Director & Chairman of the Audit Committee

5. Mr. Ganesh Devaraj, Independent Director & Chairman of the Nomination &

Remuneration Committee

Mr. Sudarsan Varadaraj, Non-Executive Director

Ms. Aruna Thangaraj, Independent Director

Mr. Jayakanthan Ramchandran, Chief Financial Officer

Mr. Ragunathan K, Company Secretary

©® N

ELGI EQUIPMENTS LIMITED
Trichy Road, Singanallur, Coimbatore - 641005, Tamiinadu, Indla
T+ 491 422 2589 555, W www.elgl.com, Toll - free No : 1B00-425-3544, CIN; L29120TZ1960PLCO00351



Mr. Baskar Paneerselvam of M/s. Price Waterhouse Chartered Accountants LLP, the Statutory
Auditors, Mr. M.D. Selvaraj of M/s. MDS & Associates, the Secretarial Auditors & Scrutiniser also

participated in the meeting from their respective locations.

A total of 53 members representing 12,50,11,108 equity shares has attended the meeting through
the video conferencing / other audio-visual means.

Mr. Jairam Varadaraj, (DIN: 00003361), Managing Director, chaired the 61% Annual General
Vieeting.

Before commencing with the proceedings of the meeting, he briefed the members about the
procedure for participation in the meeting through video conferencing and he stated that the
Company had availed the facility provided by Link Intime India Private Limited for holding the
AGM through VC / OAVM and for remote e-voting as well as e-voting at the time of AGM.

He then, informed that in view of the COVID-19 pandemic, the meeting was being conducted
through video conferencing facility in accordance with the framework issued by the Ministry of
Corporate Affairs & SEBI through their respective circulars.

The Chairman then introduced the Directors present at the 61t Annual General Meeting and
informed that the Statutory Auditors and the Secretarial Auditors were present at the meeting.

Requisite quorum in accordance with Section 103 of the Companies Act, 2013 being present, the
Chairman then called the 61** Annual General Meeting to order and proceeded to conduct the
meeting.

The Chairman then informed that the Registers as required under the Companies Act, 2013 has
heen made available electronically for inspection by the members during the AGM and that the
Company had received a Certificate from the Statutory Auditors of the Company that the Elgi
Equipments Limited Employee Stock Option Plan 2019 has been implemented in accordance with
the SEBI (Share Based Employee Benefits) Regulations, 2014 and the resolutions passed by the
members in this regard,

He then proceeded to explain the process of e-voting at the meeting and informed that the
Company had provided the members with the facility to cast their vote on all the resolutions as
set out in the Notice of AGM through the remote e-voting system administered by Link Intime
India Private Limited during the period from 30" July 2021 to 1% August 2021.



The Chairman further informed that the facility for voting at the meeting was also provided to
members present in the meeting and who had not cast their votes through remote e-voting.

He further stated that Mr. M.D. Selvaraj FCS, of MDS & Assoclates, Company Secretary in Practice,
Coimbatore has been appointed as the Scrutinizer for the e-voting process.

Thereafter, the following items of business as mentioned in the Annual General Meeting Notice
dated 18" June 2021 were transacted at the meeting.

Ordinary Business:

1. Adoption of the Audited Standalone and Consolidated Financial Statements of the Company
for the financial year ended 31* March 2021 together with the Reports of the Board of
Directors and Auditors thereon. (Ordinary Resolution)

2. Declaration of dividend for the financial year ended 31%* March 2021 (Ordinary Resolution)

3, Re-appointment of Dr. T. Balaji Naidu (DIN: 00002755) as a Director on retirement by
rotation. (Ordinary Resolution)

Special Business:

4. Ratification of the remuneration payable to M/s. STR & Associates, (Firm Registration
N0.000029) Cost Auditors of the Company for the financial year ending 31 March 2022
(Ordinary Resolution)

5. Approval for payment of consultancy fees to Mr. Harjeet Singh Wahan (DIN: 00003358),
Non-Executive Director, for the rendering of services in the nature of Business Process
Consulting with effect from 1% April 2021 to 31* March 2022 (Special Resolution)

6. Appointment of Mr. Anvar Jay Varadaraj (DIN: 07273942) as an Executive Director of the
Company for a period of 5 years with effect from 27 August 2021 (Ordinary Resolution)

7. Approval for selling or disposing of the property of Pattons Inc, USA, a material subsidiary
of the Company pursuant to Regulation 24(6) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (Special Resolution)

He informed that there are no registered speaker shareholders. He further informed the members
that the e-voting facility on the platform of Link Intime India Private Limited would remain open
for the next 15 minutes to enable those shareholders who had not cast their vote to vote on the
resolutions set out in the Notice.



He further informed that the Results would be declared, after considering both Remote e-voting
and e-voting during the meeting, within 2 days and the consolidated Scrutinizers’ Report will be
placed in the Company’s website and in the website of Link Intime India Private Limited and the
Results will also be intimated to the Stock Exchanges.

The Chairman then declared the proceedings of the meeting as closed.

Kindly take this intimation on record.
Thanking you

Yours faithfully
For ELGI EQUIPMEWMITED

koo

RAGUNATHAN K
COMPANY SECRETARY



MD S & Aisocialed

Company Secretaries in Practice

M.‘D.é’daa/w; M Com MBA FCS
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COMBINED SCRUTINIZER’S REPORT FOR REMOTE E-VOTING AND
E-VOTING AT THE ANNUAL GENERAL MEETING
[Pursuant to Section 108 of the Companies Act 2013 read with Rule 20 of the
Companies (Management and Administration) Rules, 2014 - as amended and

Regulation 44 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015]

To

The Chairman

61st Annual General Meeting of the Equity Shareholders of

M/s. ELGI EQUIPMENTS LIMITED

(CIN: L29120TZ1960PLC0O00351)

Held on Monday, 204 August 2021 at 4:30 PM (IST)

through video conferencing (VC) / other audio-visual means (OAVM)

Dear Sir,

Sub: Scrutinizer’s Report on remote e-voting and e-voting conducted at the 61+
Annual General Meeting of M/s. ELGI EQUIPMENTS LIMITED held on 2"
August 2021.

I, M D Selvaraj, FCS Proprietor of M/s. MDS & Associates, Company Secretarics,
Coimbatore have been appointed by the Board of Directors of M/s. ELGI
EQUIPMENTS LIMITED (“the Company”) as a Scrutinizer for the purpose of
scrutinizing the remote e-voting process and the e-voting conducted at the 61%
Annual General Meeting in a fair and transparent manner and for the purpose of
ascertaining the requisite majority on the remote e-voting and e-voting at the Annual
General Meeting on the resolution(s) as set out in the Notice convening the 61
Annual General Meeting of the Company held on Monday, the 20 day of August
2021 at 4:30 PM (IST) through video conferencing (VC) / other audio-visual means
(OAVM) in accordance with the provisions of Section 108 of the Companies Act,
2013 read with Rule 20 of the Companies (Management and Administration) Rules,
2014 (as amended), Regulation 44 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 and Circulars dated 5% May 2020 read with -

("“MCA Circulars”).

Repoart of Serutinizer on remote e-voting & e-voting by members of Elgi Equipments Ltd at the 61¢! AGM held on 02-08-2021
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MDS & Auociates

COMPANY SECRETARIES IN PRACTICE Continuation Sheet...

Responsibility of the Management

The Management of the Company is responsible to ensure compliance with the
requirements of the Companies Act, 2013 and the Rules made thereunder in relation
to exercising of voting rights through electronic means, on the resolution(s) as set out
in the Notice convening the 615t Annual General Meeting dated 18% June 2021.

Responsibility as a Scrutinizer

My responsibility, as a Scrutinizer for the remote e-voting process and for the e-
voting at the 61 Annual General Meeting, is restricted to the preparation of a
Scrutinizer’s Report on the votes cast “in favour” or “against” the resolution(s), as
set out in Item No. 1 to Item No. 7 in the Notice convening the 61 Annual General
Meeting of the Company dated 18% June 2021, based on the reports generated from
the e-voting system provided by Link Intime India Private Limited (LIIPL), the
Authorized Agency, engaged by the Company for providing e-voting facilities.

Further, in addition to the above, I submit my report as under

a. The Notice dated 18t June 2021 convening the 61#* Annual General Meeting
(AGM) of the Company along with necessary statement setting out the material
facts under Section 102 of the Companies Act, 2013 and the disclosure under
Rule 20 of the Companies (Management and Administration) Rules, 2014 (as
amended), in respect of the below mentioned resolution(s) to be passed at the
caid 618 Annual General Meeting of the Company, were sent by the Registrar &
Share Transfer agent viz. Link Intime India Private Limited (LIIPL) through
clectronic mail to the members who had registered their email ID with the
Company / Depositories in accordance with the said MCA Circulars. The
Company has also placed the notice of the 61 Annual General Meeting on the
website of the Company.

b. The Company has availed the e-voting services offered by the Link Intime India
Private Limited (LIIPL) for providing the remote e-voting and the facility of e-
voting at the meeting to the shareholders of the Company.

c. The remote e-voting period commenced on Friday, the 30t day of July 2021 at
9:00 AM (IST) and ended on Sunday, the 1¢t day of August 2021 at 5:00 PM (IST).
During the period, the members of the Company, holding shares in physical
and/or in dematerialized form, as on the cut-off date i.e., 26% July 2021 were _—
entitled to vote on the resolutions set out in the Notice of the 615 Annual Gen i
Meeting. The e-voting module of Link Intime India Private Limited (LIIPL)

disabled on Sunday, 1%t August 2021 at 5:00 PM, b i
%)
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MDS & Aueciates

COMPANY SECRETARIES IN PRACTICE Continuation Sheet...

d. Upon the commencement of the 61¢ Annual General Meeting, the e-voting
platform was activated to enable the shareholders who were present in the 61
Annual General Meeting through video conferencing / other audio-visual
means and who had not cast their vote on the resolutions through remote e-
voting to vote through e-voting facility at the meeting. The e-voting facility
provided at the meeting was disabled at the conclusion of the Annual General
Meeting.

e. 1 as the Scrutinizer, unblocked the votes cast by the Shareholders of the
Company through the e-voting process, on 2nd day of August 2021 at 5.23 PM in
the presence of Mr.ASelten Jayaraj (the undersigned as Witness No.1) and
Ms.Mridhula R (the undersigned as Witness No.2), who are not in employment
of the Company in accordance with Rule 20(4)(xii) of the Companies
(Management and Administration) Rules, 2014 (as amended).

Witness No.1 Witness No.2

Name: Mr.A Selten Jayaraj Name: Ms. Mridhula R

f Thereafter, the details containing infer alin the list of Equity Shareholders of the
Company, who have cast “for” or “against” each of the resolution(s) that were
put to vote through remote e-voting process and e-voting at the meeting, were
generated from the e-voting portal of the Link Intime India Private Limited
(LIIPL).

g. 1 have scrutinized the votes cast by remote e-voting and e-voting at the Annual
General Meeting and maintained registers in which necessary entries have been
made in accordance with the Companies (Management and Administration)
Rules, 2014 (as amended)

h. Based on the reports generated from the e-voting portal of Link Intime India
Private Limited (LIIPL), I hereby submit my Combined Report on the results of
the votes cast by the shareholders of the Company through remote e-voting and
e-voting at the meeting on the resolution(s) as set out under Item No.1 to Item
No.7 in the Notice convening the 61t Annual General Meeting as under:
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MDS & Aunociates

COMPANY SECRETARIES IN PRACTICE

Ordinary Business

Resolution No: 1

Ordinary resolution

Continuation Sheet...

Adoption of the Audited Standalone and Consolidated Financial Statements of the
Company for the financial year ended 31% March 2021 together with the Reports of
the Board of Directors and Auditors thereon.

VOTES CAST IN FAVOUR OF THE RESOLUTION

Number of Members Nt of Percentage of
Mode of Voting voted through Total Number of
electronic means VescRast valid votes cast
Remote E-Voting 158 20,73,76,291 100.00
E-voting at the AGM 15 9,72,805 100.00
Total Voting 173 20,83,49,096 100.00 |
VOTES CAST AGAINST THE RESOLUTION
Number of Members Number of Percgntage of
Mode of Voting voted through ; Total Number of
electronic means RS valid votes cast
Remote E-Voting 0 0 0
E-voting at the AGM 0 0 0
Total Voting 0 _ 0 0
INVALID VOTES
Mode of Voting Total Number of Members whose Number of votes
votes were declared INVALID cast
Remote E-Voting 0 0
E-voting at the AGM 0 0
| Total Voting 0 0

Note: 2 Sharcholders holding 19,894 shares has abstained from voting through
remote e-voting facility

1 Shareholder holding 250 shares has a

remote e-voting facility

Note: Thus, the Ordinary Resolution as given in Item No. 1 may be considered
passed unanimously.

bstained for 249 shares from voting through

as

| —
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MDS & Auneociates

COMPANY SECRETARIES IN PRACTICE

Ordinary Business

Resolution No: 2

Ordinary resolution

Declaration of dividend for the financial year ended 31# March 2021

_VOTES CAST IN FAVOUR OF THE RESOLUTION

Continuation Sheet...

Number of Members Percentage of
: Number of
Mode of Voting voted through Total Number of
. votes cast .
electronic means valid votes cast
Remote E-Voting 158 20,73,96,165 100.00
E-voting at the AGM 15 9,72,805 100.00
Total Voting 173 20,83,68,970 100.00
VOTES CAST AGAINST THE RESOLUTION
Number of Members Mugihes &2 Percentage of
Mode of Voting voted through Total Number of
i votes cast :
electronic means valid votes cast
Remote E-Voting 0 0 0
E-voting at the AGM 0 0 0
Total Voting 0 0 0
INVALID VOTES
Mode of Votin Total Number of Members whose Number of votes
o & votes were declared INVALID cast
Remote E-Voting 0 0
E-voting at the AGM 0 0
Total Voting 0 0
Note: 1 Sharcholder holding 20 shares has abstained from voting through remote e-
voting facility

1 Shareholder holding 250 shares has abstained for 249 shares from voting through
remote e-voting facility

Note: Thus, the Ordinary Resolution as given in Item No. 2 may be considered as

passed unanimously
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MDS & Auociates

COMPANY SECRETARIES IN PRACTICE Continuation Sheet...

Ordinary Business

Resolution No: 3

Ordinary resolution

Re-appointment of Dr. T. Balaji Naidu (DIN: 00002755) as a Director on retirement

by rotation.

VOTES CAST IN FAVOUR OF THE RESOLUTION

| Number of Members T Percentage of
Mode of Voting voted through . Total Number of
electronic means Sk valid votes cast
Remote E-Voting *145 20,47,65,128 98.73
E-voting at the AGM 15 9,72,805 100.00
Total Voting 160 20,57,37,933 98.74
VOTES CAST AGAINST THE RESOLUTION
Number of Members A ———. Percentage of
Mode of Voting voted through Total Number of
electronic means Bt canh valid votes cast
Remote E-Voting *13 26,31,037 1.27
E-voting at the AGM 0 0 0
Total Voting 13 26,31,037 1.26
INVALID VOTES
Mode of Voting Total Number of Members whose Number of votes
votes were declared INVALID cast
Remote E-Voting 0 0
E-voting at the AGM 0 0
Total Voting 0 0

Note: 1 Shareholder holding 20 shares has abstained from voting through remote e-

voting facility

1 Shareholder holding 250 shares

remote e-voting facility
+] shareholder voted partly in “favour” and partly against”
Note: Thus, the Ordinary Resolution as given in Item No. 3 may be considered as
passed with requisite majority.

has abstained for 249 shares from voting through

Report of Serutinizer on remote e-voting & e-voting by members of Elgi Equipments Lid
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MDS & Aunociates

COMPANY SECRETARIES IN PRACTICE Continuation Sheet..

Special Business

Resolution No: 4
Ordinary resolution

Ratification of the remuneration payable to M/s. STR & Associates, (Firm
Registration No.000029) Cost Auditors of the Company for the financial year ending
31st March 2022.

VOTES CAST IN FAVOUR OF THE RESOLUTION

Number of Members —— Percentage of
Mode of Voting voted through Total Number of
electronic means TEPoRg A valid votes cast
Remote E-Voting *157 20,73,96,140 100.00
E-voting at the AGM 15 9,72,805 100.00
Total Voting 172 20,83,68,945 100.00
VOTES CAST AGAINST THE RESOLUTION
Number of Members o — Percentage of
Mode of Voting voted through : Total Number of
electronic means R valid votes cast
Remote E-Voting 2! 25 Negligible
E-voting at the AGM 0 0 0
Total Voting 1 25 Negligible
INVALID VOTES
Mode of Voting Total Number of Members whose Number of votes
votes were declared INVALID cast
Remote E-Voting 0 0
E-voting at the AGM 0 0
Total Voting 0 0 J
Note: 1 Shareholder holding 20 shares has abstained from voting throtigh remote e-

voting facility

1 Shareholder holding 250 shares has abstained for 249 shares from voting through
remote e-voting facility

#] shareholder voted partly in “favour” and partly “against”

Note: Thus, the Ordinary Resolution as given in Item No. 4 may be considered
passed with requisite majority
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MDS & Aneciates

COMPANY SECRETARIES IN PRACTICE Continuation Sheet...

Special Business

Resolution No: 5

Special resolution

Approval for payment of consultancy fees to Mr. Harjeet Singh Wahan (DIN:
00003358), Non-Executive Director, for the rendering of services in the nature of
Business Process Consulting with effect from 1¢t April 2021 to 31%t March 2022.

VOTES CAST IN FAVOUR OF THE RESOLUTION

| Number of Members Percentage of
. Number of
Mode of Voting voted through Total Number of
4 votes cast ’
electronic means valid votes cast
Remote E-Voting *154 20,51,60,514 98.92
E-voting at the AGM 15 9,72,805 100.00
- Total Voting 169 20,61,33,319 98.93
VOTES CAST AGAINST THE RESOLUTION
Number of Members Rl o Percentage of
Mode of Voting voted through Total Number of
i votes cast .
electronic means valid votes cast
Remote E-Voting *4 22,35,651 1.08
E-voting at the AGM 0 0 0
Total Voting 4 22,35,651 1.07
INVALID VOTES
Mode of Votin Total Number of Members whose Number of votes
R et votes were declared INVALID cast
Remote E-Voting 0 0
E-voting at the AGM 0 0
Total Voting 0 0
Note: 1 Shareholder holding 20 shares has abstained from voting through remote e-
voting facility

1 Shareholder holding 250 shares has abstained for 249 shares from voting through
remote e-voting facility
#] shareholder voted partly in “favour” and partly “against”

Note: Thus, the Special Resolution as given in Item No. 5 may be considered as
passed with requisite majority. :

Report of Scrutinizer on remote e-voling & e-voting by members of Eigi Equipments Lid at he 613 AGM held on 02-08-2021 Page 8 of 10



MDS & Auneciates

COMPANY SECRETARIES IN PRACTICE

Special Business

Resolution No: 6

Ordinary resolution

Continuation Sheet...

Appointment of Mr. Anvar Jay Varadaraj (DIN: 07273942) as an Executive Director

of the Company for a period of 5 years with effect from

VOTES CAST IN FAVOUR OF THE RESOLUTION

ond August 2021

Number of Members A Percentage of |
Mode of Voting voted through : Total Number of
. votes cast ¥
electronic means valid votes cast
Remote E-Voting 147 20,69,92,895 9981
E-voting at the AGM 14 9,72,800 100.00
3 Total Voting 161 20,79,65,695 99.81

VOTES CAST AGAINST THE RESOLUTION

- Numbet of Members NuiibaE aEvotes Percentage of
Mode of Voting voted through - Total Number of
electronic means valid votes cast
Remote E-Voting 11 4,03,270 0.19
E-voting at the AGM 1 5 Negligible
Total Voting 12 4,03,275 0.19
INVALID VOTES
Mode of Voting Total Number of Members whose Number of votes
votes were declared INVALID cast
| Remote E-Voting 0 0
E-voting at the AGM 0 0
| Total Voting 0 0

“Note: 1 Shareholder holding 20 shares has abstained from votin

voting facility

1 Shareholder holding 250 shares has abst

remote e-voting facility

g through remote e-

ained for 249 shares from voting through

Note: Thus, the Ordinary Resolution as given in Item No. 6 may be considered as
passed with requisite majority =

Report of Scrutinizer on remote e-voting & e-voting by members of Elgi Equipments Ltd at the
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MDS & Anociates

COMPANY SECRETARIES IN PRACTICE Continuation Sheet...

Special Business
Resolution No: 7

Special resolution

Approval for selling or disposing of the property of Pattons Inc, USA, a material
subsidiary of the Company pursuant to Regulation 24(6) of SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015

VOTES CAST IN FAVOUR OF THE RESOLUTION

Number of Members Percentage of ]
; : Number of
Mode of Voting voted through Total Number of
. votes cast A
electronic means valid votes cast
Remote E-Voting 142 20,47,01,669 98.70
_E-voting at the AGM 15 9,72,805 100.00
Total Voting 157 20,56,74,474 98.71
VOTES CAST AGAINST THE RESOLUTION
Number of Members TR, S Percentage of
Mode of Voting voted through e Total Number of
2 votes cast .
electronic means valid votes cast
Remote E-Voting 16 26,94,496 _ 1.30
E-voting at the AGM 0 0 0
Total Voting 16 26,94,496 1.29
INVALID VOTES
Mode of Votin Total Number of Members whose Number of votes
& votes were declared INVALID cast
Remote E-Voting 0 0
E-voting at the AGM 0 0
Total Voting 0 0
Note: 1 Shareholder holding 20 shares has abstained from voting through remote e-
voting facility

1 Shareholder holding 250 shares has abstained for 249 shares from voting through
remote e-voting facility

Note: Thus, the Special Resolution as given in tem No. 7 may be considered as
passed with requisite majority.

Place :Coimbatore
Date :31d August 2021

Based on the Scrutinizer’s Report
Resolution Nos. 1 to 7 have been duly passed
with requisite mejority

For ELGI EQUIBMENTS LIMITED

AVM

AM VARADARA]
Managing Director
(DIN: 00003361)

Yours faithfully

u,g.c_u_s._‘»ct_ft_

MDS & ASSOCIATES
Prop : M.D.SELVARAJ M.Com, MBA,FCS,
COMPANY SECRETARY IN PRACTICE
FCS - 960, CP - 411

*SURYA" 35, MAYFLOWER AVENUE
SOWRIPALAYAM ROAD,COIMBATORE - 641 028

UDIN: F000960C000725871
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